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RIOXVEXQED, -XQH DW DP IRURXU
DQOXDCP HP EHUKIS P HHMQJ <RX P D\
SDUARSDWM YID=RRP RUMRIQ XV1Q SHIRQIQ
WH 6RADOF DAIRUWLY P LOX\W J DIHUQJ

| REXVHG RQ WH WM Rl WH FRQIUHI DARQ
DQG GXUQJ Z KIEK Z H KRG RXUDQQXDCHBIFARQ | RURSHQ

ERDUG VHDW -+ \ RX LOMQG R P DNH XVH Rl WH FKIGFDUH RQ
VW SGDVH DULYH HDUD VR KHS WH 0 DELDFKIP VHWBI\ RXU
QMBI ROHV <+ \ RX DUH XQDE®! VR EHWHH 1Q SHWVRQ RU=RRP \R
YRW —DVNWDW RX FRP SGM WH DEVHOMH EDARWFRQBIOHG

1Q WKLY SDANHWDOG UHVWKLD IME\ 0 D\

' XUQI WHP HMQJ Z HZ .@KHDUILRP  WH %RDUG DERXW

7HP S®I SURIWDP VDQG | MADADI | DY DQG —Z LO@SURYIGH WH
3UHMGHOW 5 HSRUN7KH 7UDQMWRQ &RP P WHH Z L@VKDUH Z KDW
KDV KDSSHQHG WL\ HDU DQG HTXD@ P SRUBQWZ KDWP RUH LV
\R FRP H UHIDLGIQ) WDQMMRQ 7KH\ Z LODOR IQARGXFH 5 DEEL

. DUL7X@ RXUIQMUP DEEL Z KR LV RIQIQ) XVIQ SHWRQIRU
WHP HHWQJ 2 XURXUHOWD DFKRQ GDGHUKIS Z LAHSRUARQ
WH DFFRP S@KP HQW Rl WH\ HDU DQG RXUQHZ 0 DFKRQ
GDGHUKIS Z LOKDUH WHUYIMRQ | RUWH I X\WIUH $QG Rl FRXUMH
RXUFGLI\ Z L LYH WHUXSGDWV RXUFRP P XQIW Z LOKHDU
RQH OVWHSRUARXWURP 5 DEEL=HP HCEH RUH KLV UHWLHP HOW

7KW\ HDUZ HKDYHWHYHQRI RXU  ERDUG VHDW XS IRUYRWM
7KHQRP 1QDWRQV FRP P IMWMH KDV SXWRUM | RXUFRXUHMNERDUG



P HP EHW/ | RUWH HOPARQ DQG WUHH QHZ QRP IOHHVIRU
HOPARQ VR D IIUANMP —DP  JUDWI XOR HYHU ROHZ KR
VXEP IWHMG D QRP LODWRQ DQG VR RXUQRP LODWRQV FRP P WWH
| RUWMHUH | RUV VR | LOG WH WIKWFRP EILODARQ RI VBGIQW | LRP
DP RQIMANH P DQ\ TXDIHG VXEP MRQV

—DOR Z DOWR H WOG P\ GHHSHWI LDWXGH\VR' DYIG

© HQE RUM Z KR LVFRP SGMQJ \Z R WP VRQWH %RDLG +H
VSHOWP RWARI KIVMI \ HDWY DV RXU7 UHDVXUHUDQG RUVHUYQI RQ
WH) LODQFH&RP P WH ' DYIG KDV SUHMGHG RYHUP DQ)

XSCDMV VR RXU) LODQAHV  LOFOXGIQI VHWMQJ XS RXU
LOYHVWR HQW DFFRXQW R EHWAUJURZ RXUVDYLQIV

7KIVP HMQJ VP \ WDV 3UHVGHOARI WH FRQJ UHI DARQ DQG
WH FRVH RXVRI P\ OV HDURQ WH %RDLG KDV EHHQ DQ

KRORUVR UHSUHVHQW RX WHVH SDWWAL \ HDUY DQG VR ®DG WH
DP D] LQJ JWIRXS RI |H@RZ ERDUG P HP EHY —KDYH GDUDHG \R

P XFK DERXVWKLY FRQJ UHJ DWRQ DQG KDYH HQWR\ HG JHMOQJ \R
NQRZ VRP DQ QHZ SHRS®! —DP P RW\J LDWI XA RUWH
RSSRUMQIW VR Z RUN DRQIMGH RXUF®ILI\ DQG ( [ HEXWYH

' IWHARU 7KH DUH HDFK H WDRUGIODUY LOGLYIGXDA DQG GDGHY/
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“QDFFRUGDQAH Z W 7HP S®I0 DK VE\ @Z V WH 1 RP LQDWQJ
&RP P WWH 1V SGDVHG VR DQORXQFH IW QRP LOHHV I RUHBPWRQ
R QH W HDUVYRDUGRI ' LLHARY/

S5REHID $UIRQVRQ
- FDQUWHIHJ
$QAL) UMMBWV
$XUH+ DO

/ DXUHQ/ DIMD

(P L® 7DP NQ
3HMJI9DQ 3WDDIK

$WIFKHG DUH EUH EIRJUWDSKIHV Rl WH %RDUG QRP LOHHV 7KH
HEPWRQ Z L@EH KHG DWKH $QOXDA HP EHUKLS 0 HHWQJ RQ

XQH

7KH7HP SGIVE\ OZ VHAREQK WH SURFHW | RUVHBRWJ

P HP EHW/RI WH 7HP SBIYRDUGRI ' LWHAVRY/ 7KH QRP LODAWQJ
SURFHW EHIDQ Z I WH %RDUGV DSSRIQW HOARI WH

1 RP 1QDWQJ &RP P MMH Z KRVH P HP EHW/WLY\ HDUZ HUH -X\MQ
YDFKRUN / LOGVH %DIGMWDQG &HAMD: HOKHP HUDV
UHSUAVHQUWYHV [ LRP WH FRQU UHIDWRQ  DQG RXUWHOHV DV
UHSURVHQUWYHV Rl WH %RDUG



7KH&RP P IWWH VRIFWG QRP LODWRQVE\ UHDFKIQJ RXVWR \WH
P HP EHUKLS DADWHWURXIK WH Z HHND HP DIOUHYIHZ LQ
VXIJHVMRQVILRP  SDWA HDUY DQG DWNIQJ RXUFBILI\ \WRIT \WH
ERDUS DQG RWHUFRP P WH FKDILY | RUWHUWRXI KW

: HVRXIKVORP LOHHV Z KR UHSUHVHQWNH EUHDGW Rl 7HP SO

0 IFEDKVP HP EHUKLS Z KR WION FUMFD@ DQG FUHDWH® DQG

Z KR KDYH GHP ROVADWG GDGHUKLS DELON DQG DFRP P VP HQW
VR WH FRQIUHI DURQ

© H EHIHYH WDWAKLY MW Rl FDQGIGDWAY P HHW WHVH FUMMUD
7KUHH Rl WH ORP LOHHV Z L@EH VHUYIQJ RQ WH %RDUG | RUWH | LUAV
WP H DQG IRXURI WH QRP LOHHV DUH FXUHQW/RDLG P HP EHWY/

Z KR DUH HDJ LE®! | RUUHHBPARQ $VZ H BRNVRZ DUG RXU

FRQI UHI DARQV I XVMUH Z H DUH FRQI LGHQWNDWHDFK Rl WHP Z L@
EUQJ Z HBRP HVBBIQW SHWSHRRYHY DQG HOHU\ VR WH %RDLG

6LOFHUHO

' RUDQ) UHGP DQ

-DP H* DUGQHU

&R &KDILY 1 RP [QDWQJ &RP P MAH
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2 YHUVE HQW 1LYH\ HDU/DJR P\ 1IUMH SRVXUH\R
7HP S®I0 LFDK Z DV DMAQGLQJ DQ DXPWRQ DVWZ KIFK
Z HELG RQ P HD& DWKH KRP HVRI FRP SOGM
VWDQIHWY/ DQG [P P HGIDW® P DGH Z RQGHUXO

IUHQGV 5HDIIRXV VAKRROWDSHG RXUQYHVDVP \
GDXIKWLY/ [QGVD DQG (P 1® SURIUHWHG [LRP NIQGHLI DUMQ R YDW

0 WVYDKV DQG RQWR KLIK VAKRRQJ WDGXDWRQ ~DOR HP EDUINHGRQP \ RZQ
VSIUWKDODQG HEXFDARQDORXLOH WURXJIK WH $ GXOW6QDL7RUDK SURFHW
DQG FRQWOXH R EH DQ DYIG GDUOHUDAWTHP S®I0 LFDK 6HMQI RQ WH + LOHQL
FRRUGLODWQJ FRP P MiH KDV P DGHP HDSSUHADW Z KDADZ DIP - FDUQ]

FRP P XQIW Z HKDYH

7HP S®I0 LFDK KDVS@\ HGDNH IRBIIQP DQ. R RXU@H P\ F®I HYHQW RYHUWH
\ HDL/ 2 EVHUYLQJ UWYDY KDV JLYHQ D UK\ WP VR P\ @H DQG ELRXIKWRXUIDP 1®
VRIHWHUIOVR P DQ\ ZD\V 7HP S®I0 LEDK KDV EHHQ DVRXUAH Rl VWHQIW 1Q
WP HVRI VRURZ DQG D SOFH R FHBEUDW VP FKDV\VRIHWHU —DZ D\ VARP H
DZD IWRP 7HP S®I0 LEDK Z I DVHQWH RI KRSH

6HYHLDO HDU/DIR —UHWEHG ILRP D @Z SUDPWFH WDWRFXVHG RQ ERDUG
JRYHUODORH DQG HWIEY  —FDQWEHTHYH WDW-KDYH KDG WH RSSRUMQIW R
VHUH RQWH 7HP S®I0 LEDK ERDUG RI GILHRRWY/ IRUWH W \ HDW/ ) LRP

Z RINQJ RQWH DP HQGP HQW VR WH % @Z VR VHIMQI RQWH ) LQDQFH

&RP P IMMH DQG 1 RP LODWQJ &RP P IMMH —KDYH WRWRXIK® HQR\ HG HYHU
DVSHAARI EHQJ DEG! VR FROWEXWM VR WH VXFAHW DOG VMWHQIW Rl WH 7HP S®!
0 LFDK FRP P XQW 7KL\ HDU —KDYH DR VHUYHG DV WH 91EH 3 UHMGHQARI \WH
7HP SGIDQGDP FRQWEXWQJ VR WH H I RUAR DWXUH WDWIKH WDOUMRQ
SURFHW RAFXU/1Q D P DQQHUWDY 1Q WH EHVAIQMUHWRI 7HP SGI0 LFDK
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%4 HQQHUDQG KLV Z L1 H 5 RELQ 6KDI | HIARRIQHG
®I0 K 1Q DQG P P HGIDWO® | HO\DW

7KIVP RGHQ5HRWP 7HP SGILQ Z KIFK

P HP EHW/RI DODIHVDQG FRII\ MRIQLQ Z RUKIS

GDQI GVFXWRQ DQG DPWRQ RQ WH P SRUBQW

P RIDAMXHVRI WH GD\ DSSHDBIG VR WHP  WLIKW

DZD ' HDQVIQYROHP HOAIQO LFDK LOFXGHVMQILQT 1Q WH FKRIU
SDUAASDAQ] IOWH' RZQRZ Q' IVAXWIRQ* LRXS DQG VHUMQJ RQWH
7HP S®IV) LODQFH &RP P WWH

' HDQ LV WH 1 DWRQDCY UHDVXUHURI WH $QKHP HUV $WRADWRQ DQG FKDILY
WHERDUWGRI WH' &0 ' 9% FKDSWURI WH $QKHP HUV$WRADARQ ' HDQ
Z DVDSSRIOMG E\ 0 D\ RUYRZ VHUVR FKDIUWH' & %4.DIQ + HDOM $ GYLVRU
&RDDARQ D JLRXS Rl FRP P XQW GDGHWY/Z RINQJ Z W' & + HDOM VR LDVH
SXEQE DZ DIHQHWRI $QKHP HUV DQG RWHUIRWP VRI GHP HOMD ' HDQ
HALHG 1O DIWUD RQJ FDUHHUDV DWBFRP P XQIEDWRQV @Z \ HUDQG
VHQIRUH HRXWYH DWE XDBRP P Z KHUH KH OG JBREDO/SHPAKP SRTA ' HDQ
DQG 5RELQ KDYH \ R DEXOWRQV 0 LFKDHODQG 6\WMYH DQG D GDXIKWULQ @Z
+ DG\ YDUIQIHU ' HDQJUHZ XS 1Q0 DWZDQ 1 HZ -HWH DQGKDVEHHQD
YROQWHULQ SROAFDCFDP SDLIQV HYHUMOFH KLVP RP DQ | RURI I LEH WHH
Z KHQKHZ DVILYH\ HDW/ R
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KHUKXVEDQG 3HWU NRIOHG 7HP S®I0 LFDK
DIWUEHQJ LQWD@® GUDZ QR 1Q SDUMMH
DQG LOIRWP DCHQHU\ Rl WHFRP P XQW DQG
WH VHURXV DOG VXEVWBIQWYH Z D\ 1Q Z KIFK WH FOILI\

HQIDUHG \ RXQJ FKI@UHQ LQ -XGDIWP

BLOPHWHQ 0 LEDK KDVEHFRP H D FRUDHUARQH RI WHU@HIQ' & DQG WH
QMHVR WHUVRQV $\VKHU ~ DQG&KDUIH 2 YHUWH\ HDW/ $QGLKDV
IRXQG P HDQIQJ [Q JHMQJ P RUH LOYROHG LQ YDURXV DVSHRW RI A QDIRIXH
@HDW) DK IQFXGIQI WH SRWSDOGHP IF LHRSHQIQI FRP P IWMH WH
&HP HWMU 7UCAMHY DQG WH LOWAI LDWRQ FRP P IWKMH WD Z RINQJ \R

Z HBRP H5DEEL7X@] LQR RXUFRP P XQIW

$QGLLY D SXEQE KHDOK SRCA\ H SHUVKDYIQ) VHYHG LQ H HEXWYH LRGN DW
& &DQG)' $ GXUQI WHYUGHQ$GP IQMADARQ IRBZIQ)  \ HDUW/RQ
&DSIVROH LY I WH 6HQDWM &RP P WWH RQ + HDOM ( GXFDWRQ / DERUDQG
3HQVRQV + HUHDUD FDUHHULQFOXGHG \WOW DVW&DP SXV + LAY 1Q &DA RUQID
DQG 2 LHIRQ DVZ HODV Z RWNLQ DQG DIRXQG WH 2 UHIRQ WM GU MDWH
$QGLIUHZ XS 10* RGHQ &R®WDGRDQG DIWUP RIHWDQ  \HDW/IQ' &
1V VA HMQJ XVHG VR @YIQJ 1Q D AW Z KHUH KHUN.GV DUHQ WIKH RQD -HZ V/
DVW/RKRRO




Re i

+ DONRLOHG 7HP SBI0 LK 1Q DRQJ Z LW

LH 0 DUA : L@HUDQG WHUVRQV ( @/ DQG

* IDKDP %-\Z HHQ WH 7HP SBIVIQUIKWKO

SIRYRFDWYH VHLP RQV IW\MRQJ FRUHFRP P WP HOWIR

VRADOM\MEH DQG EDVH Rl HQUIDIHG P HP EHW/Z KR

GIGOWENH WHP VHOHVRR VHURXMVD — HYHU W Q SRIQWMG \RZ DLG 7HP SO
0 LFDK EHQJ WH WKWSOFH | RUMHP

6LO0FH WHQ $XUH KDVEHHQ &R &KDIURI WH + LIK + RO ' D\ V VHIYHG RQ WH
GDGHUKIS Rl 6XN\DWSKDBP  SDUAASDMG LQ \Z R VHDURK FRP P WWHV I RU
DWIMBQALDEELY FR GG WH I IBMRXQGRI ' VARYHU &LUFBN DQG VHUYHG RQ
WH* DD &RP P WWH | RUS DEEL=HP HO/ LHALHP HOWFHBELDARQ 6KH
FRQYHUMG VR -XGDVP  1Q $XIXW

$XUH KDG D FDUHHUDV D SXETF IQMHVADZ \ HU Z RINQJ 1Q UHSURGXFWYH
WKW FUP LQDOGH HQVH DQG SUVRQHW WKW 6KH FUHDWG DQG GLLHAMG \WH
&UP 1QDADQG -XYHQL®! -X\VMAEH SLRILDP  DVWIKH 2 SHQ 6RAHW - QAWM

YDOP RUH Z KHUH VKH KHSHG R I XQG FRP P XQIW SWRIWDP VIRUIRWP HUD
LOFDUAHUDWG SHRS®! DQG H I RUV VR LOMUXSWIMKH VAIKRROR SUVRQ SLSHIH
QP RUH UHAHQW HDWY $XUH KDV YRQWHUHG LQ SLR GHP RADA HIRWV KDV
VHUYHG RQ QXP HIRXV QRQSLRI MERDUGV DQG KDV VHURXV® SXW/XHG KHU
LOMIHVQ | LOH DUV + HUIIBMRQH SHVRQ WKRZ. Z LARSHQ LQ -DOXDY DWKH

© RP HQV1 DWRQDO HP RADWE &OE
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HFRXUH R WHUIIDAW  \ HDW/IQ' & / DXUHQ
DUF / DM YIMWMG DB RAWHYHU

A QDIRIXH LOQ WH DUHD EXWOHYHUI HOVINH WH. KDG
|RXQG WH WIKVRQH XQUWOKH | RUMIVRX\OD

FDP HXSRQ 7HP S®I0 LFDK DQGNQHZ [P P HGIDWO®
WDVWMLY Z DVWH -HZ MK FRP P XQIW |RUWHP

) WIRP 7DVK@K LQ5RAN&UHHNVR 0 DFKRQO LEDK ) UGD. QLIKVWHUYEHV R

5 DADOXVAAFH SLRIWDP P Q) 7HP S®I0 LFDK KDV EHARP H D SOFH Z KHH

/ DXUHQ 0 DUF DQG WHUVZ R GDXJ KWL | HHODWKRP H / DXUHQ DIRWP HU
QA DRUQRZ H HEXWYH FRDFK DQG | DAQMVRU [LQGV WA\ 1O DOMIQIV

FRP P XQW DQG @RNV | RWZ DUG VR VHUYLQJ WH O LFDK FRP P XQIW 1Q WH
KRSHV WDWHYHY RQH LQ VHDUFK Rl D-HZ MK FRP P XQW FDQ | HHOZ HBRP HG
DQG DWKRP HDWIHP S®10 LFDK

2 YHUWH @WV \ HDL/ / DXUHQ KDV EHFRP H HYHQ P RUH LOQYROHG DATHP S®I
0 IEDK  FRRUG.ODWO WH 8 QGHEZ HDU' UYH WHRQH\HDUIO  \ HDW/Z KHQ
Z H AGQWRGPAKQGHEZ HDU  BDGIQI 7HP S®I0 LFDK VIQYROHP HQWQ WH
YHBRQILQI 3IRMPVIQORYDWQJ RQFRP P XQW EXIGQI H I RUNV WIURXJIK

9% WQX DQG P P HIMQI KHUWHDLQ 0 LFDK V EHDXWXOMHUYLEHV DQG HQIDILQY
GDLOIQI RSSRUMQMAV 0 LFDK VUIRIRXMY UHBIYDQADQG SXLBRVH XO
DSSURDFK R -XGDIVP KDV LOVSILHG KHUVR SXUW/XH UDEELQIFDOAKRROKHIVHD
6KH WUV WLV ) DQIQ + 8 & VQHZ 9ILMDCBDWZ D\ V SLRILDP
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7DP NQ DQG KHUKXVEDQG 1 HOXKDW D KDYH

P HP EHWRI 7HP S®I0 L[FDK IOFH 7KH
NRLOHG DI WIUMWHDP 1QJ 7HP S®I0 LFDK V<RP . ISSXU
VHUYLIEHV WDW HDUDQG EHQJ VBNHQ Z IMK KRZ \WH

FRP P XQW VSRNH DERXWQWU DI | DP LTHY DVZ HGDV

SPEEL&WDZ G\ VP HWADIHWDWKH GD\ Z DVRQHRI R
7KHW ZHHGDZ Q VAR VRD 7HP S®I0 DK IJXIGQJ SUOAS®I SHRWP VD

YHE 7KHFRP P XQW LV QRWZ KDAWKH Z HIHKRSLQJ WZ RX@ EH EXWKMDW/
RQO EHFDXWH WY HYHQ EHWMU

(P 1O IV D MXUODOAMDQG WH DXWRURI 7KH"QOHIPHR 6RIRVDQG YOG -HZ V
DQG IV DAZ RUN RQ D WILG ERRN RQ + RBRFDXVWWHP HP ELDQFH LQ SRS FX@MUH
SROAFV DQG IRIHIQSRIR  6KH KDVWIHG VR EUQI KHUSURIHWIRQDO

H SHUHORH VR | RAMUQJ FRQYHU/DARQV RQ -HZ VK LGHQWAHV DG WHU
LOMUHPARQV Z W WH Z IGHUZ RUTS DWHP S®I0 LFDK EH IWWKURXIK VHUNQY
DV D GUDWK P HQRURUP RGHIDWQJ GVEXWRQ JLRXSV 6KH IV D FROMEXWQJ
FRO(P QMADWKH ) RZ DUG DQG Z UMV UHI XDUD |RUWH 1 HZ 5HSXEQE 60W
DQGWH: DWIQIVRQ 3RWWDP RQI RIKHUSXETGEDMRQV 3UHYIRXV® \KH
FRYHUHG 8 6 |RUHJQ DI I DI DW RILIQ 3R DG 9] ] ) HHG 1 HZVDQG IRUHIQ
SRIA VRAHW DQG SRQAFVDV8 6 HGMRUDWKH 1 HZ 6VMMP DQ 6KH KDV EHHQ
WH UHASIHOWRI D) XEWKWHMRZ \KIS D+ HQUFK % @HMZ KIS D&RXQAO
RQ) RUHJQ 5 HDMRQV-QMUODARQDGS | DILY ) HIRZ KIS DQG Z DV SDUARI WH
LODXIXIDOFOW Rl 6KDEP + DUR DQ Z UMY DQG MRXLODDAN 6KH DQG 1 HO
DUH DOR WH SURXG RZ QHW/RI D UHVEXH %-DI®1 P L[ QDP HG 6KIBK DQG DUH
NH QHKRWH H SHAWQJ DQHZ 0 LIFDK P HP EHUWIWY VXP P HU
























